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DISCLAIMER

IMPORTANINFORMATION
Theinformation containedin theseslideshasbeenpreparedby BacanoraviineralsLtd ¢ & . | O lonfid NIY4 J- Théinfosmationin theseslidesandthe presentationmadeto you verballyis subjectto updating,completion, revision further verification
andamendmentwithout notice.

Theseslideshavenot beenapprovedby the United KingdomListingAuthority asa prospectusunder the ProspectusRules(madeunder part VI of the FinancialServicesand MarketsAct 20000 & C {2@0€ (rby the LondonStockExchangeTheseslides
andthe presentationdo not constitute or form part of any offer for saleor solicitationor any offer to buy or subscribefor any securitiesnor will they or any part of them form the basisof, or be relied on in connectionwith, or actasanyinducementto
enter into, any contractor commitment Recipientsof theseslideswho are consideringacquiringcommonsharesin the capitalof the Companyd & / 2 Y{YR |y Ndexemindedthat in relation to any suchpurchaseor subscriptionno reliancemay be
placedfor any purposeon the information or opinionscontainedin theseslidesor the presentationor on their completenessaccuracyor fairness Theseslidesare presentedpurely for information purposes

No undertaking,representation,warranty or other assurancegexpressor implied, is made or givenby or on behalf of the Companyor any of its directors, officers, partners,employees,agentsor advisers,or any other person,asto the accuracyor
completenes®f the information or opinionscontainedin theseslidesor the presentation Accordinglyno responsibilityor liability is acceptedby any of them for anysuchinformation or opinionsor for anyerrors,omissionsmisstatementsnegligenceor
otherwisefor any other communicationwritten or otherwise,but exceptthat nothingin this paragraphwill excludeliability for any undertaking representationwarrantyor other assurancenmadefraudulently.

The/ 2 Y LJI nordiatedadviseris CairnFinancialAdvisers LPO & / I dndlifig iraker NumisSecuritied A Y A NiuSi& dtumisand Cairn,which are regulatedby the FinancialConductAuthority, will not be responsiblefor the contentsof theseslides,
nor for providingthe protectionsaffordedto customersof Numisand Cairn,nor for providingany advicein relation to the contentsof theseslides

Neither Numisnor Cairnhasauthorisedthe contentsof theseslidesor anyof them. Theseslidesare for distributionin or from the UKonly to personsauthorisedor exemptedwithin the meaningof those expressionsinder FSMA20000r any order made
underit or to those personsto whom these slidesmay be lawfully distributed pursuantto the FinancialServicesand Markets Act 2000 (FinanciaPromotion)Order20056 & C A yRrof@ibrih tNR Sasiiménded includinginvestmentprofessionalsas
definedin article 19(5) and high net worth entitiesasdefinedin article 49(2) of the FinanciaPromotionOrder. Personsvho do not fall within any of thesedefinitionsshouldnot rely on theseslidesnor take any actionupon them, but shouldreturn them
immediatelyto the Company

Theseslidesare confidentialand are beingsuppliedto you solelyfor your information and may not be reproduced redistributedor passedo anyother personor publishedin whole or in part for any purpose Byacceptingreceiptof this document,you
agreeto be boundby the limitations andrestrictionssetout above

Neither these slidesnor any copy of them may be taken or transmitted into the United Statesof Americaor its territories or possessions & |y { i IS iR$ distribufed, directly or indirectly, in the United States,or to any U.S Personas definedin
RegulatiorSunderthe SecuritiesAct 1933asamended,includingU.S residentcorporations,or other entities organisecunder the lawsof the United Statesor anystate of the United States or non-U.S branchesor agencieof suchcorporationsor entities.
Neithertheseslidesnor any copy of them may be taken or transmitted into or distributed in CanadaAustralia,Japan SouthAfricaor the Republicof Ireland,or any other jurisdictionwhich prohibits suchtakingin, transmissionor distribution, exceptin
compliancewith applicablesecuritieslaws Anyfailure to complywith this restriction may constitute a violation of United Statesor other nationalsecuritieslaws

CanadiarSecuritied awReaderAdvisory Thisdocumentcontainsforward-lookinginformation within the meaningof applicableCanadiarsecuritieslegislationrelating, but not limited to, BacanoraMineralsLtd.Q éxpectationsjntentions,plansandbeliefs
Forwardlookinginformation can often be identified by forward lookingwords suchasé |y i A GAOLSHf (INCBBI 4850 @ H1LXE B & i S F & & X& V[ &d &6 Aok dindilar words suggestinguture outcomesor other expectations beliefs,
plans,objectives,assumptionsjntentions or statementsabout future eventsor performance Althoughwe believethat the expectationsreflectedin the forward-lookinginformation are reasonablethere canbe no assurancehat suchexpectationswill
proveto be correct We cannotguaranteefuture results,performanceor achievementsConsequentlythere is no representationthat the actualresultsachievedwill be the same,in whole or in part, asthose setout in the forward-lookinginformation.

Forwardlookinginformation in this presentationincludes,but is not limited to, the estimatedfuture valueof the SonoraLithiumProject Disclosureertainingto suchprojectsis derivedfrom resourceestimatesand a PreliminaryFeasibilityStudyo at C{ € 0
preparedin accordanceNationalInstrument43-101 ¢ Standardsof Disclosurefor Mineral Projects("NI 43-101") and applicableCanadiarsecuritieslaws and regulatorypolicies Pleaserefer to Bacanora'sorporate profile on SEDARt www.sedarcom
Readersare encouragedo review suchreportsin their entirety. Readersare cautionedthat mineral resourcesthat are not mineral reservesdo not have demonstratedeconomicviability. The NI 43-101 report in respectof the SonoraLithium Project
includesestimatesfor both indicatedresourcesandinferred resources Inferred mineralresourcesare thosethat are consideredioo speculativegeologicallyto havethe economicconsiderationsappliedto them that would enablethem to be categorised
asmineralreserves In order to completethe aforementionedNI 43-101 report and PFSthe QualifiedPersonsn respectof suchreports have usedforward lookinginformation including,but not limited to, assumptionsconcerninglithium commodity
prices,cashflow forecasts project capitaland operatingcosts,commaodityrecoveries mine life and productionrates Readersare cautionedthat actualresults,shouldthey be realised,mayvary from those presentedin the PFSandthe NI 43-101report.
Furthertestingwill needto be undertakenin order to confirm the economicfeasibility of the SonoraLithium Project Therehavebeenno prior pre-feasibility or feasibility studiesundertakenfor the SonoraLithium Projectother than asdisclosedn the

/2 Y LJI newsfekeasedated 3 March2016and updatedvia newsreleasedated 7 July

Forwardlookinginformation is basedon the opinionsand estimatesof managementat the date the statementsare made,and are subjectto a variety of risksand uncertaintiesand other factorsthat could causeactualeventsor resultsto differ materially
from those anticipatedin the forward-lookinginformation. Someof the risksand other factorsthat could causethe resultsto differ materially from those expressedn the forward-lookinginformation include, but are not limited to: commodity price
volatility; generaleconomicconditionsin Canadathe United StatesMexicoand globally, industry conditions,governmentakegulation,includingenvironmentalregulatior; unanticipatedoperatingeventsor performance failure to obtain industry partner
and other third party consentsand approvals,if and whenrequired the availabilityof capitalon acceptableterms; the needto obtain required approvalsfrom regulatoryauthorities stockmarket volatility; competition for, amongother things, capital,
skilledpersonneland supplies changesn tax laws andthe other riskfactorsdisclosedunder our profile on SEDARt www.sedatcom. Readersare cautionedthat this list of risk factorsshouldnot be construedasexhaustive



COMPANY SNAPSHOT

AIM and TS listed lithium development company

Pipeline of projects led by Sonora in Mexico adthnwaldin
Germany
Initial focus on developing Sonora as a 35,000 tpa lithium carbo |
operation &Zinnwaldas a 10,000tpa lithium carbonate operatio

Long term strategic partnership with Japanese trading house
Hanwa for 100% of lithium carbonate produced at Sonora

Sonora lithium carbonate pilot plant has been operating for
over 2 years and providing battery grade samples to Asia

Sonora PFS shows low operating costs in Q1/Q2 of the cost
curve
Cash positiorof ~CAD$42 million*fully funded to complete
Feasibility Study at Sonora in Q4, 2017

Experienced management team with extensive experience in
lithium development and production

(*May 2017 Unaudited}



CORPORATE STRATEGY

Goal to become a leading international lithium production company
with a portfolio of world class projects

&, - s?‘ oy
ore onde
L \ 3
. < ZINNWALDITHIUM
/'S { PROJECT, GERMAN

Feasibility study: 2019*
Market: Europe

—

SONORA LITHIUM
PROJECT, MEXICO
Feasibility study: 2017*

Production: 2019*
Market: Asia
Partner/ Off-take: Hanwa

Bacanoracontinues to evaluate projects globally
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*Expected date of completion, subject to change 4




SONORA LITHIUM PROJEC
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from being both high grade and scalable

Located in an existing mining district with access to
excellent infrastructure

Asian offtake partner, Hanwa, secured for up to 100% of
production and 10% equity investment iBacanora
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LITHIUM VIEWS

"Thegloballithium-
ion batterymarket was |

estimated at17.5bnin
2013 Market size to

"Lithiumsupply
securityhas become a

fop priority for Asian
technology companies”

quadruple($70B )by
2020 *"

GM anticipates the Bolt |  current forecasts predict the
will deliver an akelectric global market for Lion
range more thar820 km | batteries in passenger

with a cost beginning at | vehicleswill grow from
$30,000- after a federal | $3.2 billionin 2013
electric vehicle tax credit | to $24.1 billionin

of $7,500* |

2023

*Sourceswww.insideevs.coni www.bloombergt on‘r‘U.S.\Geblogical Survey
https://en.wikipedia.org/wiki/ChevroletBolt R



ELECTRIC VEHICLES TO GRID STORAGE

CELL PHONE LAPTOP Hybrid EV GRID
3g 30g 7Kg 2550Kg 500kgMWh

(*SignumBok 7
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